Reconciliation of Net Cash Flows from Operating Act

Surplus/(Deficit)

Non-cash Transactions:
Depreciation
Amortization of Intangible Assets
Impairment Loss
Increase/(Decrease) in Assets
Increase/(Decrease) in Libilities
Adjustment in Equity

Net Cash from Operating Activities
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196,620,655.20

( 164,935,938.62)
158,457,391.04
484,552.27

=190,626,659.89
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